
Annexure 1 – Summary of the University of Canberra’s PPE Assets

	Asset Class
	Capitalisation Threshold ($ GST excl.)
(assets at or over amount specified to be capitalised)
	Useful Life (Years)
	Revaluation Cycle (Years)
	Impairment Testing
	Stocktake

	Land
	All capitalised
	Indefinite
	3
	Impairment testing is to be carried out annually
 
	Stocktakes are to be undertaken on a rolling three year cycle
 

	Buildings:
- on owned land or on leased land with term of 99 years or more
- on leased land with term of less than 99 years
- refurbishments
	10,000
	 
50
 
Lesser of 50 or term of lease
 
5 to 20 on advice
	3
	
	

	Infrastructure
	50,000
	7 to 50 on advice
	3
	
	

	Plant and Equipment *
	5,000
	4 to 10 on advice
	-
	
	

	Computer Equipment *:
- Computers
- Computer related equipment
	 
All capitalised
1,500
	 
3
5
	-
	
	

	Computer Software *
	50,000
	5
	-
	
	

	Fixtures and Fittings *
	5,000
	15
	-
	
	

	Initial Fitout - Fixtures and Fittings (where capital cost of total project > $1M)
	All capitalised
	15
	-
	
	

	Strategic Initiatives
	50,000
	5
	-
	
	

	Library Collection – excluding general collection
	All capitalised
	10
	6
	
	

	Works of Art
	All capitalised
	Indefinite
	6
	
	

	* Grant funded assets (eg computers, computer software, equipment etc) less than $100,000
	Capitalised if at or over relevant threshold
	Immediate write off, if grant covers less than 12 months, otherwise write-off over the term of the grant
	-
	
	



